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Investments

Our Monthly Circular
giving prices, yields, ete., of a
number of the most attrac-
tive issues of standard railroad
bonds and notes recom-
mended by us for conserva-
tive investment to pay from

4% to 7)2%

will be sent free on request
Write, call, or telephon

Plympton,
Gardiner & Co.

4 WILUAII 81‘ N. Y.

Will Buy:
J. B, Stetson Com.
Kings Co. E.L & P. P. M. 6s
E. W. Bliss Co. 6s.
Colorado Telephone.
B'kiyn Ferry 3s (Undeposited .
Lyons Beet Sugar 6s.
Mahoning Investment.
American Malting ist és.

Will Sell:

Syracuse R. T. Com.

Syracuse R. T. Pref'd.

Kansas City Ry. & Lid. 5s—1913.
United Bank Note Com.
Syracuse Gas ist §s.

Standard Coupler Com.

Brooklym Ferry Stock
posited).

U. §. Steel (Carnegle) ist 6s
Bufialo (N. Y. Gas ist §s.
American Hawallian S§. S, 6s.

Tobey & Kirk,

25 Broad St, N. Y.

1. 4205, 4206, 4207, 42098 Broad.
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DIVIDEND PAYING

RAILROAD STOCKS FOR

INVESTMENT

Write for Circular “(' 26" de-
seribing ten Railroad Stocks
listed on the New York Stock
Exchange and showing the net
returns to the investor at their
present low prices

ALFRED MESTRE & CO.

52 Broadway, New Vork

Menbers N Y. Stock Exchange

NEW YORK CITY

TAX-EXEmMPT

BONDS
‘N, W. HARRIS & CO

BANKERS

Plne Strest, Corner Witham
NEW YORK

HENRY CLEWS & CO.

HANKERS,
1, 18, 15 AND 17T BROAD 31
Members of the N, Y, Stock Exchange

Orders executed for Investmeont or on Margin.
Jaterest allowed on deposits, subject to check.
Vinanclal Agents for Corporations and In-
sestors. Government and other High-Grade
honus hought and sold.

Letters of Credit

Issued available the world over.

Government, Municipal, Rall-
rond and Public Utility Bonds
Uought, S8old and Exchanged.

Inquiry Invited.

N. W. HALSEY & CO.
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49 Wall 8t., New York
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THRE FINANCIAL SITUATION.

Affaire in Wall Street passed into a more
uninteresting stage last week than they
have at any time aince the recent financial
disturbances reached their culmination, and
| the period as & whole was characterized by
-omcwhnt lessened enthusiasm in ventures

lfotthonn in stocks. Indeed the stook
| market. declined moderately every day in
| the week, although the dealings were of
zmwh ontirely professional character that
! fuctuations in prices did not possess a
! great deal of significance. A shadow was
undoubfedly cast upon the market by
the rise in daily call money ratds from
last week's low level to figures varying
| between 12 and 25 per cent.; and such an
advance after the steady lowering in the
| pee of financial accommodation that had
previously gone on made it seem on the
face of things as if these previous low
| rates had been unnatural and artificial and
had been designed to foster an unsubstan-
tial speculation for higher walues. This
was not at all the case. While the so-
called panic lasted lenders of money in this
city And particularly the banking institu-
wons hereabouts were 1o their everlasting
| eredit—disposed to put out money as freely
| as they could whenever proper security
Qnﬂerml. and when the wave of hysteria
‘! passed went mather to an extreme length
in “offering money down” through their
delight over the genuine improvement in
financial conditions that was visibly setting
in. It finally dawned on these people that
a 5 or 8 per cent. call money rate in this
city was hardly consonant with a $46,000,000
deficit in the surplus reserve of the Clear-
ing House banks and that a reasonably
high rate for money ought in justice to
be maintained. What is needed here now
more than anything else is a return of

money from the Western institutions
that lave so greedily and needlessly
hoarded it Such a rrice should be

bid for money here as will tempt A return
of these funds and will for the time being
keep down an undue expansion of the
! speculative loan account. Even as it was,
[ during the week money <ept on moving to
| to the intenor of the country and a premium
on currency continued o be maintained
in a way that if it did not exactly excite
pessimism was yet more or less discons
certing. The indications are, it must be
ardmitted, that our financial recovery from
the acute stress of the lasi few weeks is to
proceed with somewhat more cautious steps
y than it did for instance in (893, the, year
| with which a parallel with existing con-
ditions frequently drawn, Cur
| Western have taken their

| 18 Most
) friende who
| money home with them are keeping a closer
;’ grip on it than they have done on similar
i ocensions in the past; and it may be that
{ it is because of this fact, as has been pointed
‘ ont. we have not now to gather as we did
in 1908 a daily crop of Western bunk failures
| and mercantile suspensions.
| Many overoptimistic speculators were of
| the opinion a few weeks ago that by the pres-
I ent time there would be a resumption all over
the country of normal cash payments, and
it does seem as if this process could be safely
inaugurated now at all places in the country
a reasonable distance from the Atlantic sea-
board. But here in the country's greatest
banking centre supplies of cash are still
as yet too small for the operation, and all
that can be done is to patiently await the
time that will in due course surely arrive
when these supplies will be replenished.
A contributing cause to the stiffness of
money last week was also the fact, as is be-
lieved, that the trust companies and State
banks retired from the money market in
greater or less degree owing to their ex-
pected notification soon from the Suate
Banking Department of a call for a statement
of their condition. Indeed it is altogether
probable that the trust companies are begin-
ning to make preparations for the prospec-
tive increase of their cash reserves likely
to be enforeoed as the result of laws on the
subject passed at the next session of our
State Legislature. While no official state-
ment has been made as to the conclusions
of the commission of bankers appointed
by Gov. Hughea to make recommendations
in thisregard, it is almost certain that these
bankers will recommend and that the Leg-
islature will require from trust companies
doing a banking business or upon such de-
posits of trust companies as can be classed
as banking deposits as distinguished from
trust funds the maintenance of a cash
reserve as high as is demanded in the case
of State banking institutions proper. Fin-
ally, as the end of the year approaches
there is a sort of general making ready for
financial settlements and balancing of
books, and the impression obtains that this
may not illogically be accompanied with a
certain degree of financial stringency.
One very pleasing development of the
week was the fact that the bond market
displayed greater strength relatively than
the market for stocks; and this again attests
that the course of events in Wall Street is
pursuing, oven if more slowly than had
been hoped, a path that caunot fail to
result in the long run to bring about a return
of healthful and prosperous conditions.
There is no doubt that a matter of great
unceriainty in the business world at the
present time is the probable length of time
that the current businesa depression will
be prolonged. There are those who main-
tain that as early as the middle of next
month a return of the heaped up money
from the West will cause time money rates
to fall here as low as 5 or it may be 44
per cent., that this will immediately fill
the investment market with new life under
the leadership of an advancing movement
in the best bonds and that we will see the
beginning of a new business boom. There
are those who assert on the other hand
that the decline in railroad and industrial
earnings has by no means yet reached its
maximum and that although money rates
may be lower in the near future than they
are to-day people with money will hLesi-
tate about buying securities until they can
make up their minds as to the extent to
which dividends are likely to be affected
by the reduced revenues of the properties
concerned. The matter as yet seams
largely in the domain of conjecture, and
one man’s guess about it is practically as
good as another’'s. Nevertheless enlight-
enment on the subject is great enough to
justify at least one sound and safe con-
olusion, namely, that whatever falling off
in corporate earnings may occur will not
be 8o qreal as to impair either the principal
or interest of a large class of railway and

industrial bonds. It is not conceiv-
able that there can be any collapse in
business in the country sufficient to

endanger the safety of bonds of the
sort described, whatever be the curtail-
ment of dividends upon stocks that
may be necessary; and in the meantime
these bonds have so fallen in price as to
present bargains that have not been offerod
before in the present generation of the
oountry's financial history. There is not
a single investment house In Wall Street
to-day or the president of any banking
or trust institution who will not unhesi-
tatingly recommend as a rare purchase
at existing prices certain bonds that can
very readily be named; and it is buying
class rather than that
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the power of their flnancial resources. They

bave therefore had to sustain losses: bus

their lose is, or it may be to those in a
tion to take advantage of the circum-
ce, the investor's gain.

Itis true that am inoreasing factor in busi-
ness and finanoe from now on s likely to
be the matter of politics. This was indi-
oated in the way the stock market responded

last week to Mr. Roosevelt's roitenﬂon'

of his declaration that he weuld not ao-
cept a renomination to the Presidency.
The announcement was not regarded by
many as removing Mr. Roosevelt entirely
from the field of Presidential contingenoies,
and the gratification that was felt in finan-
cial and business circles everywhere over
this news was mitigatet by the reflection
that Mr. Roosevelt had already done a
vast amount of irreparable harm to the
country and that he was to retain office
for fifteen months longer. But the
ohief wvalue of the incident is that it
emphasizes the great part that politios is
likely to play in determining values for
a considerable time to come. The almost
incredible mixture of rant and ig-
norance put forward by Senator Jeff
Davis in the form of a speech in
Congress last Wednesaday was another
straw pointing in the same direction. The
railroad comminsions in the South West,
and particularly in the South, are rily
at work giving orders to the railroads there
which if they were literally complied with
would bankrupt the richest railroad treasury
in the country; and the business interests
of the land must apparently possess their
souls in patience until it can be seen how
far the fire started in 1806 by Mr. Bryan
and renewed later on by Mr. Roosevelt
is going to spread. There is no doubt
as to what ultimate verdict will be reached
on these questions by the common sans»
and innate conservatism of the Am»ricu)
people  Bui for a time yel, as ssams,
the demagogue and the agitator must by
allowed to have their day. Of business
developments, strictly so considerad, during
the week the most important by all means
were the Bank of England's exceedingly
atrong statement of resources made on
I'huralay and the character of the Govern-
ment’s cotton orop rapori issued earlier
in the week. The governors of the graa’
British financial institution by a skiiful
employment of the forces at their com-
mand have buflt up their reserves in site
of the continued withdrawal of gold for
the use of this country to figures that
must he regarded as comparatively high;
and the whole financial world takes confi-
dence in the ciroumstance. The Govern-
ment's cotton figures, which at this time of
the year are usually acoepted as final,
estimate a crop this year of 11,678,000 bales

As the Goverrment's crop figures are
almost invariably underestimates and as
they make no allowance in the present
instance  for about 300,000 bales of “lint.
era” cotton that will be just as much
a part of the crop as any other form

of the staple. it in as ocertain as any
thing can be that we are to have a cotton
crop this year of 12,000,000 bales or over,
and this ought to stimulate the export
movement of the crop, with resultant ad-
vantage to the sterling exchenge marset.
A certain number of Southern planters
seem to be still having dreams of fourteen
or fifteen cent cotton this year and to be
holding their crop Jor these higher prices,
horrowing money on it in the meantime.
Many of them want the Government to
lend them money upon their cotton, and
propositions of this kind find a greater
following than might be supposed in the
present Congress. Those advocating such
ideas are of course virtuously opposed
to the Government's placing any money
in the national banks for the purpose of
making loans based on ncuritien
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800 Am Cotton Ol o 2Me 2B/ 4 ‘s
100 Am Grass Twine HLN M s s
200 Am Hide & Lther e Ma A% ‘a
220 Am Hide & L pf... 15 15 15
0263 Am lee Securitles.. 20'y 17 18 + 1%
200 Am Linseed pf, L} T LFO &L oy
8700 Am Locomotive. A8y 'y, DYy iln
6 Am Locomotive pf. W 87 87 1y
200 Am Malt Corp pf. . 10y 19 Wy 's
19600 Am Smelting. A% sA; a9 +
1900 Am Smelting pf Wily "My MDYy s
100 Am Sm See pf 5 kLl A ™ A
410 Am Steel Found 6y NMNs » e
250 Am St ¥ pf. » o b ] 1
121700 Am Sugar 108y 82t Wiy 1274
5*5 Am Sugar pf 109 106 108 4
00 Am Tel & Tel 1085 101y 108 -
1000 Am Tobacco pf 1 69 oy i
2100 Am Woolen 17 15'a 1% My
S0 Am Woolen pt L] Wy s 1
14N Anacondny My 1 | o8 2's
G0 Aveh Tp & S Hé bt | “iy 70 b LY
500 Aeh Tp & SFépr. 5 L) “ 3
4445 Atl Coast Line Ly 6by, By L]
JT05 Unlnkinla Mines ) Ms ™ ‘y
G805 Baliimore & Ohlo.. Ay A MYy %
40 Balilmore & O pr . 578, 77 i 1
1200 Batopllas Mining. .. 1"y My Ny !
100 Bethichem Steel L 5 A 1
2770 Brooklyn Raphd T . 41%  36'g 374 28¢
1% Brooklyn Un Gas . 80 K0 0 4%
2165 Canadian Pacifie. . 152 W8, 149y "y
1750 Central Leather ", 13 15 1
1212 Central Leatherpl 764, *71 (L) 1
5270 Chesapeake & Obio %0 Ty 2Ny | DY
310 Chl & Alton " 1% 4 2
3005 Chi & Northwest'n 1571, 184 134 -
7100 Chl G't Western N, T T 1
900 Chi Gt Westpf (A, 20 n = b
2300 ChIG 1 Westpf (). 10'4 R'¢ N3 e
75700 Chl M1l & St Paul.. 106 1001, 1008 1
610 Chi MIl & St P pf. 181 182',  132'g My
102 CM & Kt P efs w m " e
1580 CM & St Pefspf 121§ 1iddg 12005 2y
100 Chl Terminal pf.... 10 10 10 1
400 Chl Un Traetion pf 77, 7 7 P
120CCC & St L. 53t 1Y 517y 3
MCCCESLLpl.. & LN 85 1
950 Col Fuel & Iron. 21y I8 18y b
;M5 (ol& HC &) 18 15 17 2
5050 Col Southern. .. G 18 100y Iy
1150 Col Southern Ist pf 483y 48 A 2
1850 Col Southern 2d pf 38 |y W a2
200 Consolidated Gas = 91 o 00 ,
1400 Corn Prod Ref. Mg 10y 100 Y
700 Corn Prod Ref pf. . 53's 58, 584, ¥
7700 Del & Hudson.. 144 1361, 138 1
5350 Den & Mo Grande. 20'y, 10 0y -1y
415 Den & R Grande pt 80 N 5 2
320 DesM&F D... L1 Bly g ‘a
100 Detroit United Ry. 374 37y 37y + g
82510 Distillers Sec. W W45 M ~ My
900 Dul S8, AL L] s s ‘s
70 Dul SS&Apf . . 14y 18 19 L
9040 Erle.. 165 158, 159 14
1400 Erle 1st pf.. 3064y 39y AWy 24
1200 Erie 2d pr. o 2 =3 3y
200 Fed Min& Spf..... T0 os T + 14
1830 General Electric... 116 11044 112 -4
500 Granby Con... 50 kA ™ + 2
58068 Great Nerpf... 12 1187% 14l — 8
2520 Great Nor Ore ctfs. 48 44l 45 — 'y
4000 Great Nor sub cifs.118% 111 ik — 3%
100 Hocking Val rects. 65 L ® -2
150 Hocking Val pf 70 70 04+ W
100 Homestake... 60 L 0  +1
700 Mlinois Central... 128  122'4 123 - 20§
200 Ingersoll-Rand pf . &2 Ll 0 -7
700 Tot Mer Mar pf..... 17 10 18 - 2y
1370 Int Paper.. . . s 84 Ny — 14
1116 Int Paper pf .5 53 38 94
900 Int Pump.. . LM 10 1Yy — N
210 Int Pump pf.. 80 58 o0 214
1500 Inter Met . 8 7 7 - i
1300 Inter Met pf. 200 Mg 18§ —2
175 Towa Central... 12 12 12 - g
615 Kan City Southern. 284 23 34 — Y%
100 Kan Clty Sopf..... 517§ 01§ 1l — 2%
100 Lake Evie & West., 12 12 1”2
100 Long Island.... ... 3 n 3 1%
o7 Louls& Nash.... . Mig &% W0 -8 |
900 Mackay Cos...... .. 88 Ml 82 ~ 34
100 Mackay Cos pf..... 00'4 00's — 1'%
445 Manhattan.. . 1"ns 118} 116'5 — 83§
15000 Mexioan Cens...... 1Mg 13% 1 — %
1600 Minn & St Louls .. 284 25 2% + %%
000 Minn &St Lpf... @'y o8l 685 — 8
0MSt PASSM.. w0 ™ ™ -1
9000 Mo Kan & Texas.... 2083 24 24'§ — 2
220 Mo Kan & Tex ptf.. 58 8y 57 — 2
12200 Missourl Pab... . ... 54% 49y % — 3%
200 Nash Chat & StL... W'y @ Wiy 1044
190 Nat Biscult., . 88
100 Nat Biscult ’l e
5200 Nat Lead.. “ s |
1200 Nat Lead pl. o I - B4
mNnRﬂolIun‘.. “@ 43
4500 Newhouse M & S... 8y 5 B — %
277 NY Alr Brake. ... . a L] e )
72040 N Y Central..... . 9834 020§ 02% — 0%
20N Chi& StL.... 33 2% 2% 1
MONYCh&ES: L2p. B » 8 +1
MONYNHOH AT 188lg 1085 4+ 344
1010 Norfolk & West... . 804§ o4 4 1%
100 Nor & West pf..... 78 kL] » -2
100 North Am Co....... 481§ 480§ 497§ — 2§
348020 North Pacifio...... 122 118 U8l — o
14892 North Pac reots. ... 10814 -
275 Ontario & West e |
100 Ontario Stiver.., - %
1800 Pacific Coast... + 14
200 Pacifio Coast 3pf.. 88 + 8
5800 Pacifio Mall.... + 1'%
133621 Penn Rallroad - 1%
1360 Peoples Gas .. 7i4 — 34
uonmcca\.s .. 800G 00 - 2%
700 PittaCoal s VJ... 1034 0 o —1%
200 Pitts Coal ol KJ pt. 44 N4 W 1%
8630 Pressed Stoef Car.. 21l§ 17 ¥ -2
180 Press Steel O pf.... &7 Ly 67— g
700 Pullman Pal Car... 14844 145 145 —3
500 Ry Steel Spring.... 30 2008 Wi, — 9
200 Ry Steel Spg pf.. .. T84 *7T84§ 73 —1
3200 Republic Steel. ... 1704 184§ 1895 — 19§
1065 Republic Steel pf.. o7 ) Sy — 3¢
48100 Readlng............ 96 8y 00% — 274
8850 Rock Island.... ... 1844 1% 145 —1
0000 Hock Island pf.. .. Sily 28 29 — 24
810 Sloss-Shefheld. . . .. 38 3 B -3
M0 StLeaSen F2pl. 2004 28 » -1
250 St L Southw pf..... 20§ 20 » -2
150 St Paul & Omaha. 1303 1204 120§ + %
108888 Southern Paclfic... 78§ 4 Tidg — 3
2075 Southern Pao pf. . 108§ 1073 107%
4000 Southern Ry....... Ids 127§ 120§ — 19§
2080 Southern Ry pf.... 41 3 »E —
1100 Toxas Land Trust . 58 33 B +2
Continued on Eleventh Page. '
POUCH & COMPANY
wembers N. Y. Stock Excnange.
I8 WALL STREERT.
BONDS .

For Invutmont. |

l

'POTTER, CHOATE & PREHTIBE

BANKERS

MEMIERS N. Y, STOCK EXCHANGE

TRANSACT A GZNERAL BANKING AND COMWISSION BUSINESS.

NEGOTIATE S:CURITY (S3UES OF RAILROAD AND OTHER CORPORATIONS
QRDERS EXECUTED IN ALL MARKETS.

IWIEREST ALLOWED ON DEPOSITS SUBJECT T0 CHEQUE.

HANOVER BANK BUILDINC
/NASSAU AND PINE STREETS)

NEW YORK

8321 '|

-4 30 Broad Street,

Cable Address: HATCHEAL.

AMERICAN BRASS.

AMERICAN BOOK.

AMERICAN BRAKE SHOE & FORY. PFD. & COM.
AMERICAN CHICLE COMMON & PFD.
AMERICAN COAL PRODUCTS.

AMERICAN DISTRICT TELEGRAPH OF N. J.
AMERICAN PRESS ASSOCIATION.
mzmmm rwum COM. & PFL.
BA K & Wil

BORDEN'S mzmm MILK COM. & PFD.
BROOKLYN BOROUGH GAS.

BUSH TERMINAL.

CELLULOID CO.

CONEY ISLAND, JOCKEY CLUB.
CONNECTICUT RAILWAY & LTG. COM. & PFD, '
CONSOLIDATED FRUIT JAR.

EMPIRE STEEL & IRON PFD. & COM.
ETNA STEAMSHIP.

HALL SIGNAL.

HERRING-HALL-MARVIN.

HOUSTON OIL COM. & PFD.
INTERNATIONAL NICKEL COM. & PFD.
INTERNATIONAL SILVER SECURITIES.

" INTERNATICNAL VIME RECORDING COM. &

PFD.
KINGS COUNTY FLECTRIC LIGHT &
LACKAWANNA STEAMSHIP.
LACKAWANNA STEEL.

POWER.

FREDERIG H. HATCH

Dealer in u-lmu Securities of
.rm
in the Ildh‘ Otm- and Elsewhere.

ARTHUR €. RADEAL
Manager,
Bond Departimens,

I\M'l‘fﬁ K. RICE, Jr.

New York cuinnes . pavy,

WILL BUY OR SELL

| MESABA STEAMSHIP.
| wATIowAL eueL oA
NATIONAL WATER COM. & PFD.
NEW ENGLAND WATCH,
NEW JERSEY ZINC.
NEW YOAK PRODUCE EXCHANGE BANK,
NEW YORK_SHIPBUILDING.
NORTHWESTERN OHIO NATURAL GAS.
OIL_FIELDS OF MEXICO.
0TS ELEVATOR PFD.
PROVIDENT STEAMSHIP.
ROYAL BAKING POWDER PFD. & COM.
RUBBER GOODS MFG. PFD.
SAFETY CAR HEATING & LIGHTING.
SANITOL CHEMICAL LABORATORY.
SINGER MANUFACTURING.
STANDARD CORDAGE SECURITIES.
STANDARD COUPLER COM. & PFD.
STANDARD MILLING PFD. & COM.
STANDARD MILLING BONDS.
STANDARD SCREW COMMON.
TEXAS COMPANY.
TEXAS & PACIFIC COAL.
TROW DIRECTORY.
UNION TYPEWRITER SECURITIES.
UNITED BANK NOTE GOM. & PFD.
UNITED & GIOZE RUBBER MFG. CO.
(H. R.) WORTHINGTON PFD.

This office is preparel, upon reasonable notice, ro furrish quotations on over ONE

HUNDRED THOULSAND iracrive securit:
are invired from Panke, Trust Companies,
ance (’ompnn‘b Exe. utors of Fstates and

BAN

c«. Requests for bids, offers or valuations
erd otber Firancial Houses and from Insur-
Individual Investors,

William P. Bonbnght & Co.

KERS

e onbers New Yoris Ste v Bxthaage.

Nev: Vork
-4 Broad Lt
Mansion

Lendon
16 Ceorge St.

Colorado Springs
Colorado

House, E. C,

Electric Power, Railway and Municipal

BONDS

40 WALL STREET
NEW YORK

BERTRON, STORRS & GRISCOM

Investment Securities

LAND TITLE BLDG.
PHILA., PA.

The stock market now affords
exceptional opportunities for the
urchase of high class railroad and
industrial shares.

At orreunt level of prices a re-

from 5 to 8 per cent. can

be obtained on conservative
vestments.

Correspondence invited.

SCHMIDT & GALLATIN

Members New York Stock Exchangs .
111 Broadway, N. Y.

NewYork,New Haven& Hartford:|
RICHTS

DEALT IN BY.

Williams, Nicholas & Moran
Members N. Y. Stock Exchange
25 BROAD STREET.

l:arl"l'| nter, Baggm

17-21 .Inm St. 00.

Van Schaick & Co.,

York Stock Exchange.
York Preduce Exchanga
Board of Trade.

7 WALL STREEF . . . NEW YORK
Branch (209 E STREET,
Offices hll u“o“'a“‘-'v ll.lll.%. | N
Hotel Gotham, Sth Ave., 55th St

Tel:

mltﬁ{ﬂn

Cable: Tarpoleam
15100800 lll! Reotor.

EifinghamLawrence & Co.

mvmnmge%

CHICAGO
1 Nassau § Cor. Wall.

clmn- AZESKAZ568 4257 Rector.
vate Wires to Princl, ul..'

R. E. ROBINSON & GO,

Formerly Dick & Robinson.

BANKERS.
New York. . Philadelphia.

llielpyl..A!}(lL;i!gc&tl.

7 WALL STREEY, NEW YORKX

u-uu \mv York !loel Goten. Cofles Gas, Electric Light and
m-.?t‘:r‘:n:donmmh. Street R‘““' L it

BROWN BROTHERS & CD.,

50 WALL STREET.
mw-m

New Tork, Philadelphia, Bosten and Baitimers

NATIONAL BANKS.
ORIGINAL CHARTER 1829,

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK.

CAPITAL, - $1,000,000
SURPLUS AND PROFITS (Earned., 2,300,000

OFFICERS.

SAMUEL WOOLYERTON, President,
ALEXANDER W, STEVENS, Vica-President.
QEGRGE E. LEWIS, Cashivr.

HOWELL ). MANSON, Asalstan. Cashier

DIRECTORS,
ABRIAN 198LIN. IR. CHARLES A, PEABODY.
W, STEVENS. SAMUEL WOSLVERTON,
W, STEVENS., CMARLES M. TWRED,
W, EMLEN ROOSEVALT, THOMAS ENNY.

*“THE AMERICAN

FINANCE & SECURITIES O
INVESTMENTS

o Nassau Street. New YorR

Atlantic Coast Line R. R. Co.
4% Certificates for delivery about
January 10th, 1908, dealt in, and
accurately quoted by

J. HARMANUS FISHER & SON
7 souu. 8t.. uum Md.

1000 Ilmillo Ilrodd

TO NET 13%,.
| CATLIN & POWELL co.,
III YORK.

Hists in Loadon Minlng Market,

“'Ill.ﬂlllf

Chicagy

San VFranclseo New Orieans

Barrow, Wade, Guthrie & Co.
" pa-




